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Department of Corporate Services
Phiroze Jeeleebhoy Tower

Dalal Street, Fort

Mumbai - 400 001

CODE: 500106
Dear Sir/Madam,

Company for the quarter and Financial Year ended March 31, 2019.

This is in reference to our Letter No. IFCI/CS/2019-411 dated May 21, 2019

Re: Corrigendum in relation to the Audited Financial Results of the
regarding submission of the Outcome of the Board Meeting.
{
|

In this regard, please find enclosed herewith the Corrigendum in relation to
the Audited Financial Results of the Company for the quarter and Financial
Year ended March 31, 2019.

This is for your information and record.
Thanking You

Yours faithfully
For IFCI Limited

%) ¢

(Rupa Sarkar)
Company Secretary
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YFCI

Dated: 24" May 2019

BSE Limited

Phiroze Jegjeebhoy Towers
Dalal Street

Mumbai — 400001

Scrip Code No.: 500106

Sub: Corrigendum - Intimation on the outcome of the Board
Meeting held on May 21, 2019 and Audited Consolidated Financial
results for the quarter and financial year ended March 31, 2019

With reference to our letter dated May 21, 2019 submitting the Audited
Standalone and Consolidated Financial results of the Company for the Quarter
and Financial Year ended March 31, 2019, we would like to inform that certain
errors have occurred inadvertently, the rectification of errors are as under:

The following information appearing in the Statement of Standalone and
Consolidated Audited Financial Results for the Three months and Year ended
March 31, 2019 is to be read as:

1. Unaudited financial results for quarter ended 31/03/19

(Rs in lakhs}

Quarter ended 31/03/19 (Unaudited)

f

i As per statement

i Particulars Correct figures Submitted on May 21,

2019

l_Bebt securities measured at FVTOCI - (35)

| reclassified to profit and loss )

© Other comprehensive income / (foss) (net of tax) 6300 6335
Total comprehensive income { (loss) (after tax) 2534 2569

2. The net profit reconciliation between the figures previously reported
under Previous GAAP and restated as per Ind AS for period ended 31

March 2018 is as under:
{Rs. in {akhs)

! T S ! As per statement T
| Correct figures Submitted on May 21,
Particulars L 2015 -
 Quarter Year Quarter Y
| ear ended
: ended ended ended 31/03/18
— e | 31/03/18 | 31/03/18 31/03/18
| Reclassification of actuarial ! |
| gain to other comprehensive | | # #
W lincome ! (93) | (297) |
# the row was inadvertently hidden, however the effect of amount nas already
been considered in the reconciliation submitted on May 21, 2019.
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3. With respect to footnote no. 2, the note mentioned below has been deleted since the
company has published audited financials for the year ended 31 March 2018:

" As permitted under circular no CIR/CFD/FAC/62/2016 dated 05 July 2016 issued by the SEBI,
the company has opted to avail exemption from submission of Ind AS complaint financial
resuits for the previous year ended 31 March 2018.”

4. The changes in respect of Annexure-A, are as under:

{ Rs in lakhs
| Quarter ended 31/03/19 Year ended 31/03/19
As per
As per statement
Particulars g‘;:f:: Submitted on May | Correct figures s:l';i:ri:tTe?:n
21, 2019 May 21, 2019
Tax on Actuarial gain/(loss} (1781) - (1761) -
on Defined benefit obligation
Debt securities measured at (35) - {35) -
FVTOCT - reciassified to i !
rofit and loss
Other comprehensive income 6300 8096 (3935) {2139)
/ {loss) {ret of tax) |
Total comprehensive income i 2534 4330 (48318) (46522)
/ {loss) (after tax) i
Quarter ended 31/03/18 Year ended 31/03/18
As per
As per statement
Particulars g::f ecst Submitted on May | Correct figures S:;?,:‘?Q’;,“fm
21, 2019 May 21, 2019
Tax on Actuarial gain/{loss} | {104) - {104) -
cn Defined benefit obligation !
Debt securities measured at (4857) - (4857)
FVTOCI - reclassified to
rofit and loss t
Other comprehensive incorne | (24445) (19484) (24437) (19476)
| / (loss) (net of tax) !
Total comprehensive income | 78657 83618 22400 27362
/ {loss) (after tax)

5. Earnings Per share for consolidated resuits:

As per statement
Correct figures Submitted on May 21,
. 2019
Particulars Year
Year ended | Year ended ended Year ended
31703719 31/03/18 31/03/19 31/03/19
Earnings per share (2.88) | 2.26 {2.81) 2.46

6. Incorporated 'Profit or loss'/'total comprehensive income’/*other comprehensive income’
attributable to ‘non-controlling interest’ and to ‘owners of the parent’ in the audited
financial results and Annexure-A, as per statement of profit and loss.

7. Incorporated at foot note no.3, the consolidated net profit and equity reconciliation
between the figures previously reported under Previous GAAP and restated as per Ind A TR
for period ended 31 March 2018, as per the requirements of paragraph 32 of Ind A?éﬁji%z\Q{,,\




The correct financial results are enclosed for your reference.

The error is regretted.

For IFCI Limited - '/: %
K ."f N

AN

. vy T ‘ .
(Biswajit Banerjee) \& _//
Executive Director o
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No. IFCI/CS/2019- 4719~ May 24, 2019

National Stock Exchange of India Limited
Exchange Plaza
Plot No. C/1, G Block
Bandra Kurla Complex
Bandra (East)
Mumbai — 400 051
CODE: IFCI

Dear Sir/Madam,

Re: Corrigendum in relation to the Audited Financial Results of the
Company for the quarter and Financial Year ended March 31, 2019.

This is in reference to our Letter No. IFCI/CS/2019-412 dated May 21, 2019
regarding submission of the Outcome of the Board Meeting.

In this regard, please find enclosed herewith the Corrigendum in relation to
the Audited Financial Results of the Company for the quarter and Financial
Year ended March 31, 2019.

This is for your information and record.

Thanking You

Yours faithfully
For IFCI Limited

(Rupa Sarkar)

Company Secretary
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Dated: 24" May 2019

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex (BKC)

Bandra (east)

Mumbai - 400051

Code: IFCI

Sub: Corrigendum - Intimation on the outcome of the Board
Meeting held on May 21, 2019 and Audited Consolidated Financial
results for the quarter and financial year ended March 31, 2019

With reference to our letter dated May 21, 2019 submitting the Audited
Standalone and Consolidated Financial results of the Company for the Quarter
and Financial Year ended March 31, 2019, we would like to inform that certain
errors have occurred inadvertently, the rectification of errors are as under:

Tha following information appearing in the Statement of Standaione and
Consolidated Audited Financial Results for the Three months and Year ended
March 31, 2019 is to be read as:

1. Unauditea financial results for quarter ended 31/03/19

(Rs in lakhs)
Quarter ended 31/03/19 {(Unaudited)

! As per statement
Particulars Correct figures ' Submitted on May 21,
2019
Debt securities measured at FYTOCT - (35) !
reclassified to profit and loss |
: Other comprehensive income / (loss) (net of tax) 6300 | 6335
| Total comprehensive income / (loss) (after tax) 2534 | 2569

2. The net profit reconciliation between the figures previously reported
under Previous GAAP and restated as per Ind AS for period ended 31
March 2018 is as under:

{Rs. in lakhs)
As per statement

i Correct figures Submitted on May 21,

. 2019
| Particulars | Quarter Year Quarter Year ended
I ' ended ended ended 31/03/18
|

31/03/18 | 31/03/18 | 31/03/18
Reclassification of actuanal ; l

gain to other comprehensive ¥

|

l

|

|
# the row was inadvertently hidden, however the effect of amount has already

. s
#

f ) | income (293} (297)

been considered in the reconciliation submitted on May 21, 2019.
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3. With respect to footnote no. 2, the note mentioned below has been deleted since the
company has published audited financials for the year ended 31% March 2018:

" As permitted under circular no CIR/CFD/FAC/62/2016 dated 05 July 2016 issued by the SEBI,
the company has opted to avail exemption from submission of Ind AS complaint financial
results for the previous year ended 31 March 2018."

4. The changes in respect of Annexure-A, are as under:

{ Rs in lakhs)
Quarter ended 31/03/19 Year ended 31/03/19
As per
As per statement
Particulars g;:f:: Subrr;i;tezdu:g May | Correct figures Stsl:;an:?tr: ;'n;n
! May 21, 2019
: Tax on Actuarial gain/(ioss) (1761) - (1761) -
_on Defined benefit ghligation
" Debt securities measured at {35} - (35) -
FVTOCI - reclassified to
profit and loss
Other comprehensive income 6300 8096 {3935) (2139)
{ {loss) {net of tax)
Total comprehensive incorme 2534 4330 (48318) (46522)

(loss) (after tax)

Quarter ended 31/03/18 Year ended 31/03/18
As per
As per statement
Particulars E];:f:: Subrgi:tez% :g May | Correct figures S:lt)an:?tr: : dntt)n
' May 21, 2019

Tax on Actuarial gain/(loss) (104) - {104) -

on Defined benefit obligation
i Debt securities measured at (4857) - (4857) -
P FYTOCI - reclassified to
| profit and toss

Other comprehensive income (24445) (19484) (24437) (19476}

/ (loss) (net of tax)

Total comprehensive income 78657 83618 22400 27362

/ (loss) (after tax)
5. Earnings Per share for consolidated resuits:

As per statement
Correct figures Submitted on May 21,
- 2019
Particulars Year
Year ended | Year ended ended Year ended
31/03/19 31/03/18 31/03/19 31/03/19
Earnings per share (2.88) 2.26 (2.81) 2.46 |

6. Incorporated ‘Profit or loss’/total comprehensive income’/ 'other comprehensive income’
attributable to ‘non-controlling interest’ and to ‘owners of the parent’ in the audited
financial results and Annexure-A, as per statement of profit and loss.

7. Incorporated at foot note no.3, the consolidated net profit and equity reconciliation

between the figures previously reported under Previous GAAP and restated as per Ind-AS
for period ended 31 March 2018, as per the requirements of paragraph 32 of Ind AS 101..7,

-
< L

2 Piacy
¥ Rierlorg
Yo Do sing




The correct financial results are enclosed for your reference.

The error is regretted.

For IFCI Limited

BIN,f s
;ﬂl l’"fs T
Kuw Bp .19

Db By

(Biswajit Banerjee}
Executive Director
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(Tin les)

s L e e T s S Standalone Results L T - Consolidated Requits N
‘ ' - Qubrter erided 31103019 | Quarter endeq 3y/xaig| " QUEter eRded ) YRR eoBed” | ygiundeq .| Vési drided -| . vear endéd
Unaudited Unaudr - . o C i
{ ) { dited) L {Uhauditeds - . (Audited) 3103714 [(Audited) 3];03_!19 (Audited}] 31103710 (Audlted)
I
PART | [STATEMENT OF AUDITED RESULTS FOR THE YEAR ENDED MARCH 31, 2019)
1 |Revenus from gperations
a) [Interestincome 43,238 60430 97,098 2,06,375 2,61 719 2,189,972 2,77,85%
b)] "Dl\r 1 fru 13 :; 1,::: 1::9 _:,914 5,846 7,018 9,234
C ental (ncome_ AR 208 3,708 2,559 3,190
d) Feas and commisston Income G614 474 237 2,276 1:947 3’104 2,930
[J] Net grin on falr vahre changes - - 20,118 - 71918 - 61,725
1] Sale of produ Incliding [xcise Outy] 1450 2,331
g Sale of services 48,003 a8 477
h} Oth erating revonue (Detayey Payment internst} - -
2l Revente from_operation 45,395 52,366 119,153 215,723 344,758 2,827,146 405,758
)] Other Jncome 2,006 (3,936 24,198 40,897 29,241 31,300 30,404
- :.otd.fncg._m_:_ 4701 58,930 143551 246,620 3,73,999 FREN.LE) 436,158
xpenses
:) Finance costs 40,598 43,164 48,364 1,75,614 207430 1,80,270 2,149,246
Fees and misskan expense - - - - 4,919 6,146
) Net loss on Fair valug ch 3 {10,362} 11,637 - 11,281 . 13‘,247 N
d) Im alf nt_gn finabgfal Instrumetits 7,648 13,574 (72,225} 1,098,483 93,436 1,124,632 1,00,945
[J] Cost of materla?s consumed 4,863 2,172
'a'} Purchases of $tock-An-trade 1:435 2,294
1) mployee Baneflts Expenses 4,348 2,290 4 515 11,212 10,919 29341 29,52
K Oepreclation and Amortizatio, BOR 8i9 a313 3,281 3,365 5,340 625
T —— s S YT IR Than PO o218
y A , 3,15.749 ;23,973 2,847 . 3,892,108 )
: ::::!gfb[lm" I[t:::re exgeptional and tax (1-2) 1,630 {13,354) 156474 {69.1291| 50,025 {€5.398) 44,050
ption E - 1 1c8]
: Profitf lossl bafors tax {3-4] 1,6 (13,354} 1,566,414 [l 9 50026 {62,564) 43882 |
Tax expense
a} _ lincome taw 635 - 1,053 129) 1,3 (86) 3,575
b} axption for earller years 330 187 - - - (28] {29
< Deferred Tax {Ne1} 5,7C5 {8,656) 52,313 (24,107} 2,139 21,843} 11,312]
7 :: - M:s Ifi[r’r]hf“m from contimdng o tioms e I{i;;:) l;:jn (!4:;:; té:zg (i]';i‘r;? 223_5,'1_
ofitffloss} prriod fr K openy 15-6) A - 147, 43,64
8 Profit/{lass} {or the peend from discontinuing operatlans - - . B
a Tax exprnse of dicontinuing op=rations. - - - -
10__|Profti{iss<] for the parod from diseontinulng operations [sfrer tax) (8-9) - x - - N - -
11 |Share of net profit of sssoclates and [oint ventut: 15
11__[Proftt{Qiges) for the periad (24+10) (27661 14,835) 103,100 [44.353} - 46837 (47,599} .7
12 {Qther Cotnprehensive Inggm
ii ilteE that will not be reclassiied 10 profit or loss
-Fair value changes on FYTOCI - Equity securiting 3,737 (3,059} {36,012} 140 (37,175} 800 64,760
-Gainfiloss) on sale of FYTOCK - [ouily securitles {2,734) - {90} {11,771 190} (01,374 190}
-Actuariad gain/|toss] on Defined benefit obligatlon 5,010 §165) 293 5,039 297 4,992 15
{Income tax relating to Items that will not be reclasstled to profit or - - - - -
-Tax an Fair value changes an FYTOCH - Equity securlties 2818 1,019 12,652 4,193 14,378 3,352 {9,191
-Tax o Actoarlal g@nf{loss} on Dafired benelit obligation {1,761} {104) {1,761) {i1) {1.778) {135}
b} Items that wil| be reclassifled to profit or Joss - : - = -
Flr value changes on FYTOC! - Bebt securitins [1,149) 1,72% 2,109 (1,517} 2,208 (1,617} 2,208
-Deb securitics measured at FVTOCE - reclassified to profit and loss
{35 - {1,857 {35) {4,857 {51) [“as71
- Fxchange differences in transtaling the financial stetemenss of a foreign
loeration



\\nry

- Incame tax relsting to items that wif be reclassified to profit o toss
-Tax on Fair e ch s an FVTOC1 Deht securlties 414 (603} 584 577 206 517
Cther rehensive e/ [toss] {1083} [24,445) [3,935) (24,437} {2,5
L u’i :| Totat comprebenyive income £ {Josy] [after ml [n+ T} e f Lol b Bt 19, 968) A TRE5T iR s hs (48 318) < 32,900 1963 ) e
Protit for the yeat attributable t¢
ld.a Dwners of the company |A8.867)
14.b Nm-gtmllm interest 1,268
15 |Other Comprehsive income attsibutable to
15.a Owners of the company 13,233)
15b Non-controlling interest [
16 __|Total comprehensive income for the year attribuiable
16.2 Ownets of the company {52,100) 55,286
16b Mon-controlling interest 40,460 |
17 1Paid-up equity share capital {Face Value of % 10/- each) 1,649,599 1,69,55% 163,593 1,649,599 _1,69,599 1,69,599 1,69,599
18 Emntr‘ ﬁg[ share {not annualised for the Interfm periods}:
fasic {3 {0.229 {0.29 608 (2,62} 2.76 {2.88} 2.26
[h] ]DIIut@ {%] {0.22] {0.2% 608 (2.6} 276 {283 1.26
PART Il (STATEMENT OF ASSETS & LIABILITIES ) {®in Lakhay
Standalone Consotidated
Particulars 433t 3703715 {Audited) Ra3t31/03/18 thudlied) | As nt 31/03/19 Audited) “":' ;ﬁf::{ 1=
L ASSETS
11} Financial Assets
sh and cash egyivalents 355! 19,271 729325 54,215
b} Bank Balance other than {a} 3bove 54421 67,403 53,835 3,078/2
{c} Derkyativs financial insiruments 1,466 2003 1466 2093
(d] Recelvables RO 1,505 17,514 13,751
e] Loans 13,10,949 15,84 485 13,71,352 16,55 271
I n 346095 532,372 5,58 009 735,014
Other Fingpcla 13,981 18,787 92,058 78 561
Sub-total -Financlal Assety 17.68.746 22,285,916 2207220 26,56,878
2 Non-financlal Assety
a} fnvestment in subsidiaries 136,781 136178 - -
{b) Equity accounted [nvestoes - 4 - 1,286
Inventories 15,505 19,820
) Cutrent tax assets (Nat) 12 668 5418 20,817 11418
{d} Daferred tax Assets (Net) 2,09,391 1,381,758 1,76,782 1,52, 469
o) investment property 19,337 19.828 20,958 21,721
2] Prapn Mant #nd Equlpment 2470 73,100 1,04,035 1,05030
i) Canhal work-in-progress - hjl 120 250
{R} Othet Intangihle assels 165 199 A51 642
Intangible assat under development [ -
Goodwill 44,664 44,664
{i] Other nap-finanelnl assets 1,451 819 7,863 371
Sub-total - Non-financlal Assets 452,363 4,17,338 3,91,200 3,65,681
b Assats held for ate 4,546 57,199 5,791 57,199
Totai Assets 22,23 555 27,00,453 26,04.214 30,79,758
I, |UABLITIES AND EQUITY
UABILITIES
i} [FlnancisiLiahilities
{a) Trade Payables
{1} total gutstanding dues of micro enterprises and _small enterptises - - 2,309 2,436
t1) total outstanding du=s of cieditors other then micro enterprizes and 10,737 9139 22,929 17,187
Other payables
)] tota) outstanding dues of micro enterprjses and _small enterprlses
#i) total gutstanding dues of creditors other than micro enterprises gnd 12,640 lccat |
b] Dabt Securities 9,22, 679 9,60,528 9,33,196 %,73,073
{c} Barrowings (Other than Debt Secuirities) 223,371 _9.01.312 574,399 241,953
d} Subotdinated Liabilities 1,31,330 151456 1,31,330 151,456
] Cther linancial labilities 174471 1,81 4AR5 2,61 032 2,48 850
Sub-total -Financial LInklHtles 17,94,578 22,04,420 19,38,426 23,45,038
2] [Men-Financial Liabittes
a) Current 1ax llabllitfes (Net) 181
2} P sions 8,308 24035 14,156 29,807
c) Ceferred tax llabiitles {Net) - - - -
b} Other hon-financiat liahilities 139 171 4,886 5.&3’_;{
Sub-1otal -Financial Liabilitfes adar 24 206 10042 35876
{3) jEquity
a) Equity Share capita? 1,69,599 _Le7599 169,599 1,69,599
] r Equi 2,562,931 302,218 366,068 4,190,704
Non controlling intergst 1,11,079 1,409,351
Sul-total -Equity 4,22,530 471,817 GAeyag| 59884
Total Liabitittas and Equity 212,25,555 2700453 . 26,04, 314 30,79, 158




Notes:
1

The financlal results of the Company heve been prepared In accordance with Indian Accounting Standards {ad AS") notifled uader the Companles {Indlan Accounting Standards) Rules, 2015 as amended by the Companies {indlan Accounting Standards} Rules, 2016. The
Company has adapted Ind AS from 1 April 2013 with effective transition date of 1 April 2017 and accordingly, these financhal results together with the cesults for the comparative reporting perlod have been prapared in accardance with the recognition and measarement
principles as laid dawn In Ind AS, prescribed under section 133 of the Companies Act 2013 {"the Act’) read with relevent rules issued thereundar snd the other aceounting principles generally accepted in fndia.

This transklan to Ind AS has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder, guldelines issued by the Reserve Bank of Indla {The RBI') snd other generally s¢cepted accounting principles [n Indiz

{callectively referred to as 'the Previous GAAP'L Accordingly, the impact of transition has been ad|ustad in the opening reserves as at 1 April 2017 and the comresponding adjusiments pertaining to comparative previaus perdod/quarter 3s presented In these finsncial results
have been restated frechassified In order 1o conform to curent period presentation,

in compliance with Regulation 33 of the Securitles Exchanges Board of ncka {"SEBI"| {Listing Obfigations and Dhsclosure Requirerents) Regulations, 2015, a statutory audit of financinl resutts for the year ended 31 March 2019 has been carried out by the Statutary Auditors,
M/s KPMR & Associates, Chartared Accountants, New Dalhl, ‘

As required by paragraph 32 of ind A5 101, the net profit and equity reconcifiation between the figures previously reported under Previous GAAP and restated as per Ind AS for perkod ended 31 March 2018 Is as under:

. Standalone " ._Consolldated -
| . oL Particulany Quarter ended 31/03/18 | Yearended 31/03/18 | Year ended 31/03/18
tNel Profit after tax 33 rrported under peevious GAAP {56,684 {1,00,875) {97,152)
Adjustments resulting in increasef{decrease] In net profit after r1ax gs reported under previous GAAP ;
i} Adfrstment on atcount of axpected credit loss 1,76,380 158,301 1,57,435
Adjustment oh account of mezsurement of financial assets and finandial Hatillties at amortised east by
1 application of effactive Interast ate method / net interest on credit Impaired loans 38,501 36,560 36,830
#) _ |Fair valuation of financial assets st faic value through profit and loss 35,528 35,662 32,741
tv] _|Adwstment on account of reversal of impairment loss an assets held for sale 14,987} (4.540) {4,553]
v) Reclassitlcation of actuarial gain to other comprehensive income -(253) {297) {351}
vi)  |Others {380){ 47 {6.014)
wlif  |Tax Impact on above adjustments (84,961) {78,023) (77,142
Profit after tax a3 r ad under Ind AS 1,037,184 40,835 A1 794
Other comprehansive Income f{loss) (net of wax) ' : {24, 444) {24,435 53,982
Total comprehensive Income (sfter tas) as reported undwar ind AS 78,657 22,400 95,746
Standalone o Conzolidated
Year ended 314308 Year cnded 3110319
Partkulars
Equity as reported under Indian GAAT ( includes cquity share eapital, preference share and reserves 76013 645999
land surpius)
Adiustments resultipg in increasei(decrease) in equity as reparied under previous GAAR © : .
il Adjustmienl oa accounl ol expected eredit loss (2,95,654) {7.87.580)
Adjustment on ncconnt of measurement o finimeial assets and financial liabilities at amortised
it {eos1 by application of effective interest rate method 7 net interest un credil impaired lonns 84.075 639,352
iy |Fair valunlion of financial assets at faic valug through profit and koss 1,56,733 44 fit4
ivl  |Preference shire eapilal elassificd sx finencinl liability {22,500% (22,5000
v}  |Adjustiment on account of reversal of impairment [oss on assets held for sale {30,603y {30,F01)
vi)  Error under provident fund on account of srealing the same ag defined contribution plan {4.515) {4.515)
vii} [Impact on deemed aquily on aecount of preferentinl rate bormowings 52852 52,852
viii  |Fair valuarion o invesmment {18,758} . (48,758)
x}  |Others (UM 1,564
xi)  {Tax impact on nhove adjusimens 2078 4,017,389
Eguity under Ind AS 4.71,827 6,980,844




These fingncial results have been prepared as per Schedule [ Division 1 of the Companies Act, 2013 which has been notified by the Minlstty of Corporate Affairs and published In the official Gazette on 11th October 2018, Any applicatish guldance/ clarifications/ directions Issued by
REI o+ cther regulators wil be iImplemenied as and when they ate [ssbedf applicable,

The Company has sanctiored a loan of R5.100 crore {outstanding Rs, 95,00 crore as at March 31, 2019) In a road profect for widening of 4 lane highway Into 6 %ane, 35 2 part of contortium finance. The profect coukd not be completad within the origine! stipulated tinve and within three
further extensions graned by the cansortium of lenders, As per independrnt frgineer appolnted by NHAL averall physical progress of the project Is 91% upto March, 2019, NHA) vide letter dated January 11, 2019 has clarified that Appointed Date of the project has already buen
glven as October 16, 2032 and Commerclal Operations Date (COC) shall be from the Appainted Date. Accordingly, tolf collection has already started from October 16, 2012 and the account is standard as per the rocord of rocovery. [t has bren confirmed by the Lead Bank and all other

members of the Consortium that this account has been classifled 2+ "Standard Acsount’ in their respective books of accounts as at March 31, 2019, Considering the overall status of the project and racord of recovery, the account has bean kept s ‘Standard Restructured Account’ and
tlassified under Stage-2 and Impalkrment allowance as per £CL has been applied accordingly.

The lozn account of Jal Prakash Assoclates has been restructured as per the scheme approved by the consorHum of lenders. As per the scheme of restructuring, a portion of overall debt {IFCE share — R5.235 61 crore) alongwith identified portichio of resl estate assets, Is to be
transterred to an Speclal Purpose Vehicts [SPV} which wiil issue 9.5% Optionalty Convertible Debenture [OCEs) In lieu of the debt and the procesds from the real estata portfola will be utiized towards servicing of thase OCDs. However, pending approval of the demerger plan fram
Natlonal Company Law Tribunal |[NCLT), the process of transfer of detit and real estate assets to the SPV fs not yet tompleted, The Company has classifled the entire outstanding of Rs.267.19 crare as Stage-3 asset and impalrment allowanca for ECL has been applied accordingly. As
tha deht of the SPV shall be badked by real estate assats having suffident security cover, proviston has been mad e by the Compary as per unifarely applied accounting policy for ECL to the entire portiollo far Stage 3 assets.

IFC1 is carrying the Investment In subsidiary companles at cost net of impalrment loss {if any) ond epted for one time exemptlon under IndAS 101 for deemed cast being the carrying value of Investment as #t transition date ie. April 1, 2017. As an March 31, 2049, the Company had
investment in 27,41,54,700 no. of shares In its subskdiary, IFC) Factors | td, (L), comprising of 19,91,54,700 no. of equity shares and 7,50,00,000 ne. compulsorlly convertible praference shares (CCPS). There heing indicatians of Impairment in thesg investments, the company got the

shares of IFL falr valued by an extarnal expert valuer, reglstered as Category-1 merchant banker, par which, the fair value of Investments In shares of IFL was determined at Rs.171.81 £rore using the generally accepted valuation methodrlogies, In line with tadlan Accounting
Standards and accordingty, the resultant Impalrment Joss has been charged in the books of account.

RBI vide |etter daled November 20, 2017 nilowed the lenders to contlnue to retaln loan expasure to Ratnagert Gas and Power Private timited {RGPPL) a5 standard asset upto March 31, 2018; subject to certain conditions. In the aforementioned letter, RDI further clasified that “If the
restructuring s nat completed by March 31, 2018; the account should be downgraded an March 31, 2013 with retrospective effert.” As the account was restructured by March 31, 2018; the management I of the view that no further clarification Is required from RBI and aceordingly,

for the purpase of classification under RBI Guidelines, the account has been treated as “Standard Restructured Asset’ and disclosed accordingly. Far the purpose of classification under Ind-AS, the account has been classified under Stage-3 and Impairment aflowance for FCL has henn
applind accordingty A

Stac kholding Corporation of Indis Lid, {SHCIL} had during the year 2000-01 undertaken a transactlon of € 24.45 crote with & client through the Calcutta Stack Exchange {CSE} under the "Cash on Payout’ scheme for the sale of 7,20,000 equity shares of DSG tndusiries Limited, The sald
transaction was <enfirmed by CSE based on which post-dated cheques were fssued. The cheques were stopped for payment before theit dye date by the Company as the underlying trade transaction was contended ta be non-banafide and disallowed by CSE. A Bank, which had
granted financlal asslstance against the said cheques, lssurd a notive of demand agalnst the Company under Sectlon 138 of the Negotiable Instrument Act, 1881, The Bank also filed an application in the Debt Racovery Trlbunz| {DRT} for recovery of the amount 2lomgwith compound
interest from the Company and the dlent. The Company disputed the claim of the Bank. The Bank's application to the ORT was dismissed and only the client was hekd Hable. The Bank and the client bad flled an appaal In the Debt Necavery Appeliate Tribunal (DRAT) against the ordar
of DRT. The appaals were affowed vide the DRAT order dated Septembar 23, 2011, which stated that the amount would carey compound interest from 111 Aygust 2001 # 19% p.a. with quarterly rests il realisation and the Bank was entitled 1o veallze the sum from both the client
and the Company. The Company fited a Revislon Application in High Court, Caltutta oo November 30, 2011 which was admlited but ng interim rellef was granted, Hence, the Company filed a Speclal Leave Patition (SLP) in the Supreme Court for stay of the High Court Order far not
granting Interim relief of staying the BRAT order, thy Order of the DRAT and the tacovery certificate and notice of demand Issued by Presiding Officer and recovery nfficer of DIUT respectively, The Supreme Court vide its order datad April 23, 2012 granted stay on the recovery
proceedings and requested the Calcutta High Court to dispose off the Revision Application within » perlod of four months and the Company to deposit % 30.00 crore with the Calcutta High Court Reglsiry within a pariod of 4 weeks from the date of order by way of a short term
depasit in a rationallsed bank. Accordlngly, the Company had deposited the money with the Calcutta High Court. Reglstry.  The Revision npplication was dismissed. The Company flled Special Leave Petitlon (SLP] in the Supreme Court In May 2015, The Suprems Court vide its arder
dated May 14, 2015 staved the operation of the execution proceedings and the Company to deposit with the Reglstrar, Suprame Court of Indla, a feed deposit receipt I the name of the Company and endarsed in favour of the Reglsirar an amaunt of not less than T 20.00 erore.
Accordingly, the Company made the deposit. The amount of T 60.00 crore, deposhted by the Compeny In the High Court (% 30.00 crore) and Supremn Court (X 30.00 crare} 35 shown under the heading "Long Term Loans and Advances” undar the sub heading "Security and other
depaosits” In the Statement of Balance Sheet as on March 31, 2019. The bank was granted liberty to withdraw R 30.00 crore alnng with Interest that had been lying as deposit befere the High Court of Kolkata which [s subject to fnal decisfon In the SLP. Accordingly, an 2mount of T
33.04 crore was released 1o the Dank. Further by an order dated Detober 12, 2015, the Supreme Court directed the bank 1o withdraw an additlonal amount of % 15.00 crore along with accrued interest from the money depositad with the Supreme Court. Aceordingly, an amount of 1
15 45 crore was released to the Bank, The case has been converted from Speclal Leave petition to a Civil Appeal by the Hon'ble Supreme Court. The amounts released to the Bank Is subject 1o the finat declslon in the matter. In view of the nature of dispute, the amount of contingant

liabflity has not bren ascertalned. Pentding final adjudication of the matter hy the Honourable Supreme Court and also In view of the legal opinton ohtained by SHCIL In the apinion of SHCIL management no provisien Is requited to ba made In the statement of Profit and Loss for
{financial year 2018-2019.

The prefarence shares of Rs.225 crore along with the dividend of R5 0.80 crore hns been redenmed In Q2FY19. As per Section 55{2Hc) of the Companies Act 2013, where prefrrence shates ate proposed to be redeemed aut of the profits of the company, there shall, out of such T . LT ,\ﬂ
ptoflts, be tramsferved, a sum equal to the nominal amount of the shares to e redeemed, 1o a reserve, to be called the Capital Redrmption Ressrve Account, and the provisions of this Act relating to reduction of share tipital of a company shall, excent as pravided In this section, L . SR
. ]

apply a3 if the Capita? Redemption Reserve Actount were paid-up share caplta of the company. Since thera are Insufficlant profits as at 31t March 2019, the transfer of Rs.225 crores 1o Capital Rrdemplion Raserve could net be carried out. W N ‘I:

- Al
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As per section TH4), the campany shall creale a debenture redemptlan reserve actount out of the preflts of the company avallable for payment of dividand and the amount eredited to such actount shalt not be utilised by the company axcept for the redemption of debentures. As
per Rule 18{71{b)(IN), For KBFCS reglstered with the RBI under section 45-14 of the REI {Amendment} Act, 1997 and for Housing Flnance Cornpanles registered with the National HousIng Bank, 'the aderquacy’ of DRR wil be 25% of the vakie of outstanding dehentures issund through

public Issue as per present SEBI (Issue and Listing of Debt Securities} Regulations, 2008, and no DRR is required In the case of privately placed debentures. Since thete are Insulficient prefits during the vear ended 315t March 2019, the transfer of Rs.76.08 crores ta Debenture
Redemptlon Reserve could not be carrled aut

There is o separate reportable segroent as per lod AS 108 on ‘Operating Segments’ In respect of the Company.




[

. t2 + Onali the secured bonds and debentures issued by the Company and outstanding as on 31st March 2019, 100% securit
: Company and/or Government Securities owned by the Company.

+|%. The above results have been reviewed by the Audit Committee of Directors. The Board of Directors have approved the results in their meeting held on 21 May 2019.

y cover has been maintained against principal and interest, by way of floating charge on receivables of the

By arder of the Board

fdte

(Dr.ES Rao)
Managing Director &
Chief Executive Officer

Place: New Delhi
Date: 21 May 2019




(®in Lakhs}
L R . i Bk s Standlaone i E ¥ Consolldated s
. e e il -As at 31/03719]- e As At 31/03/19 ot
, L Particulars (e - L ARSI
1. |ASSETS . Lo ket w2l
{1) [Non-cusrent Assets
(a) Property, Plant and Eguipment 72,470 73,103 1,04 035 1,05,030
(b} Investmemt property 19,337 19,828 20,958 21,721
{6} Goodwill - 44,664 44 664
{b) Capital work-in-prograss - 1 127 250
{£]) Other Intangible assets 165 199 451 641
{d) Equity accounted Investees - 4 - 1,286
{e} Investment In Subisidiary 1,36 781 136,178
Non-current Financlal Assets
(i) tnvestments 3,14,703 4,16,485 5,20,149 609,719
ti) Loans 641343 903,719 656412 0,32,183
_{iit} Trade receivables - - - -
{iv] Other non-current financial assets 1,949 1,547 58,308 67,803
(g} Deferred tax Assets {Net} 2,09,391 181,758 1,76,782 1,52.469
{h] Qther non-current assets 668 218 3,903 1,166
{i} Non-current tax assets {Net) 12,668 5418 19,636 10,718
Sub-total -Non-current Assets 14,092,476 1744489 1615426 19,47 649
{2)_Icurrent Assets
{a} Current Financial Assets
(i) Investments 31,391 115886 37,859 1,25,295
{ii} Cash and cash equivalents 39,554 19,271 72,926 54,316
(iii} Bank Balance other than (i) above 51,421 67,403 62,829 76,736
{iv] Loans 5,69 606 574,766 714,923 7,33,088
{v} Trade receivables 280 1,505 17,514 13,751
{v]) Derivative instruments - - 1,466 2,093
{vi} Other current financial assets 15,498 19,333 54,815 41 957
{c) Other current assets 783 501 20661 27,674
Sub-total - Current Assets B,11,532 898,765 9,82,999 10,74,910
{3) lAssets cassified as held for sale 4,546 57,1899 5,794 57,199
Total ASSETS 22,25 555 27,00,453 2604214 30,79,758
IL_ | EQUITY AND LIABILTTIES
1) {Equity
(2} Equity sharo capital 1,69,599 1,69,539 1,69,599 1,69,599
{b] Other equity 2,52,931 3,02,228 477,147 5,292,245
Sub-total -equity 4,722,530 4,71,827 §,46,726 5,98,841
Non-current labilitles
(3] Non-current Financlal llablities
{i} Borrowings 13,12,285 16,392,644 13,372,075 16,54,262
{ii) Trade payahtes - -
{iii} Other fipancial Nablities 2177 £1,004 27,848 84,962
(b) Pravisions non-cuirent 718 390 12,266 28,331
{c) Other non-current liablities 43 43 3,388 3,822
Sub-total -Mon-Current Liabllites 13 40877 17,21,081 13,80,578 17,71,377
{2} current Liabllities
{a} Current Financlal Jlablitles
{1} Borrowings 2,97,095 3,74,152 3,02,350 4,12,221
{ii) Trade payables 10,737 9,139 37,968 29,705
{iii) Cther financial liablities 146,700 100481 2,33,184 1,63,848 |
(b} Provisions current 7,530 23,645 1,390 1475
(¢} Other current liablitles 96 128 1,498 2,247
Sub-total -Current Llabilites 4,62,148 5,07,545 5,76.890 6,09,537
Total EQUITY AND LIABILITIES 22 25,555 27,00,453 26,04,214 30,79,758
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Annexure &

i AR R RSl L T e

(¥ in Lakhs)
Loy et ; ; AL LA S &0} il il Consolldate dResu[tsm
Quarter énded | Quartef ended Qi.iérter ende" 50) %%%W&%’E %@W
Particulars 31/03/19 3yizzhae - - 31/08n8 Yz 31/03h19% 3170318
{Unaudited) - (Unaudited} {Unaudited) 31t 03”‘9 (Audfted) o (Audltedf P it
1_ {income
a)__|Revenue from operatiens 45,395 62,856 1,19,153 2,15,723 3,44,758 2,82,146 4,05 758
b} |Qthet incame 2,006 (3,936} 24,198 30,897 29,241 31,303 30,400
Total Income 47,401 58,330 1,43,651 2,46,620 3,73,999 3,13,448 436,158
2 _jExpenses
2) [Finance costs 40,598 43,165 48364 175614 2,07,430 1,80,270 2,14 445
b} _jEmploves benefits expense 4,338 2,290 4,635 11,212 10,919 29,31 29,520
¢} |Depreclation and amortisation expense 808 919 839 3,281 3,365 6,346 6,252
d) |Other expenses {7,631} 12,436 5,564 17,159 8,823 52,258 40,945
¢} _[impairment losses on financial assets 1,643 13,574 (72,225) 1,08,483 93,436 1,14,632 1,00,945
Total expenses 45,771 72,284 {12,823) 3,15,74%3 3,23,973 3,82,847 3,92,108
3 |Profit/ (lass) before exceptiona and tax (1-2) 1,630 (13,354} 1,56,474 {69,129) 50,025 {69,398} 44,050
4 _ |Exceptignal items 166 168
5 _ )Profitf floss) before tax {3-4% 1,630 {13.354) 156474 | 169,129) 50,025 169,564) 43,882
6 |Tax expensa
a) |Income tax 1639} - 1,053 {639} 1,049 96 3,575
b) |Taxation for earlier years 330 187 - - - __(28) {24)
c} | Deferred Tax {Net) 5,705 (8,656) 52,319 {24,107} 2,139 {21843) {1,313)
Tax expense [4{a) to 4{c}] 5,396 (B,169) 53,372 (24,746) 3,188 (21,965} 2,239
7 \Prafitf(loss) for the period from continulng operations {5-6) {3,766} {4 88S) 1,03 102 {44,383} 45,837 {47,599} 41 643
8 Profit/[toss) for the period from discontinuing operations
9 Tax expense of discontinuing operations
Share of net profit of associates and joint ventures - 151
10 |Profitfflgss) for the perlod from discontinuing operations (after tax] (8-9) . - - - - - -
i1 {Profitffioss) for the period (7+10} {3,766) {4,885) 1,03,102 (44,383] 46,837 [47,599) 41,794
12 |Other Comprehensive Income
a) _|iterns that witl notbe reclassified to profit or loss
:Fair value changes on FVTOCI - Equity securities 3,737 {3,059) (36,042) 1,440 (37,175 3,300 654,76¢
-Gainf{lass) on sale of FVTOC! - Equity securities [2,734) - {90} {11,771 {90) (11,771) (90) e
-Actuarial gain/{loss) on Defined henefit obligation 5,010 _1165) 293 5,039 297 4,992 351
Income tau retating to items that will not be reclassified to profit or loss
~Tax on Fair value thanges on FVTOCH - Equity securities 2,818 1,019 12,652 4,193 14,378 3,252 {9,191)
-Tax on Actuarizl gain/{loss) an Deflned benefit obligation 12,761) - 1104) 11,761) {104) {1,778) (135}
b] [Items that will be reclassified to profit or loss
-Falr value changes on FVTCCH - Debt securities (1,149) 1,725 3,109 (1617} 2,208 {1,617) 2,208
-Debt securilies measured at FVTOC] - reclassified to profit snd loss
(35) - {4,857} {35 (4,857 _(51) {4,857
Incoma tax relating to [tems that will be rectassified to profit or loss
-Tax on Falr value changes on FVTOC! - Debt securitles. 414 {603} 594 577 906 577 906
Other comprehensive income / {1oss) (net of tax) 6,300 {1,083) {24,445} {3,935} {24,437} {2,596) 53,952
13 |ITotal comprehensive income [ {loss) (after tax} (11+12) 2,534 5,968| 78,657 (48,318) 22,400 {50,196) 95,746
14__ IProfit for the year attributable to
14.a Owners of the company {48.867) 38,312
14.b Non-cantrolling interest 1,268 3,482
15  |Other Comprehsive income attributableto - o
15.a Owners of the company 13,233 16,974
15b Non-controlling interest £36 36,978
16 _{Total comprehensive income for the year attributable - -
16.2 Owriers of the company {52,100 55,286
16.b Mon-controlling interest 1,904 40,460
17 _|Paid-up equity share capital (Face Value of R 10/- each} 1,69,599 1,69,599 1,69 599 1,69,599 1,63,599 1,69.599 1,69,599
13 Enrninfs per share {not annualised for the interim periods):
{a} |Basic (X} fg.22) {0.29) 6.08 {2.62) 276 (2.88) 2.26
(b} |Dituted (%} {0.22) (0,29} 6,08 " (2.62) 2.76 (2.88) 2.26




